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ZHAB|IALE S 195,692,576 214,972,625 160,000,249
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7. dEA =4E (MH 7IF)
(20120813 7|%, TH9):%)

2 1 2 2 2 34 2 5 HEY oz
7|2t 2011/08/14~ 2010/08/14~ 2009/08/14~ 2007/08/14~ 2008/08/14~
2012/08/13 2012/08/13 2012/08/13 2012/08/13 2012/08/13
EXAIE 10.08 5.78 8.67 547 547
H| o X| = 8.72 4.68 6.92 3.15 315
Class A 9.49 5.2 8.08 474 474
H| M X| == 8.72 4.68 6.92 3.15 3.15
Class C 8.96 4.68 7.54 4.12 412
H| mX| %= 8.72 4.68 6.92 3.15 3.15
Class A-e 9.55 5.26 - - 7.07
H| m x| %= 8.72 4.68 - - 5.97
Class C-e 9.17 4.89 = = 7.32
H| o X| = 8.72 4.68 - - 6.59
Z1) H@X|4 : MKFRIAEEEX|4 100%
F2) HuX|Fo =50= 28Ry § FAIEO Ritk= 24 & HE0| BtAEX| IASLICH
F3) AEA FAE2 Y 7S FHFAES JGHEAYAQE Aot A= Y72t F0te Br +AES LIEt=
FX| Lt

5214 £ 2244 21221 £ 251

1 1 1
5214 £ 2244 2221 £/ 254
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%2 1U%} 2 26%t %2 3u%t |2 4uxt 2 SUxt
7|2 2011/08/14~ 2010/08/14~ 2009/08/14~ 2008/08/14~ 2007/08/14~
2012/08/13 2011/08/13 2010/08/13 2009/08/13 2008/08/13
EXFAIE} 10.11 1.65 14.7 9.57 -7.21
H| mX| 2 8.75 0.79 11.54 9.04 124
Class A 9.52 1.07 14.07 8.93 -8.32
H| @ X| 2 8.75 0.79 11.54 9.04 124
Class C 8.98 0.55 135 8.41 -9.21
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2007/08/14 214 224 224 | 2a4 Z 254

B EAED ] ImEED

2009/11/23 214 Z 224 234 I 244 E 24

B EAEED L HI WA+

2009/11/27 214 224 Z 234
B SR ED M ES

ch. WEEAI| PO Ky Y W
[2012.08.13 7|E, £H9l:® 2, %]

52 DYAE | 2SN | SEXR | O
=%tg 15t s S gy
0 o= yg a | B
T Fo | M | olg | =X | B | Zol | RE4 Jler | ® 4
R 4t 5
%?__] 0" [=]
CHstal= 187.4 0 0| 4697 233 0 0 0 0| 21.09 0.1 257.88
H|= (72.67) 0 0| (18.21) | (0.91) 0 0 0 0| (818) | (0.04) (100)
RHArSA| 1874 0 0| 4697 233 0 0 0 0| 21.09 0.1 257.88
H|= (72.67) 0 0| (18.21) | (0.91) 0 0 0 0| (818) | (0.04) (100)

Yurie
34 Asset Management



—

F)( )Ue LFEXI|IT RS CiH| HSS LHEFEL O

P
S

e

M 0 & 1

EEEN
T E ol

]

Srel
e

0

o

Yurie

35 Asset Managentent



o g
K o K
xT = 2
m 0
2 o
~d A %
5 <
- 0
© S 5
- o [e) 0
— <0 g
=< oh 4 ur %O ) o i) o o%
o7 2 ol - gl |ID L b
=3 < [s) <0 |._AI =l ~ O = ® o
oy & ~ T oo .| |® of on &
— ul ok = o <l <l R
< — ofo o = = ok
N 5 - = (>3 =
O ._oo O_n_ - - oV
i 9 <ol | Y % h o
olo g mr ¥ | o ur 1 0
Kool gl Bmwm |w ur o =
T8 ®moy| o = = T
e I B B B < o =
O 2 W B A K o X
<l 8le|_ = rio o ojo Kl 0
_A_l B0 _NJ rUl ofl ) < 8l o O_n_ — il _|_
ofo o| 3@ R w0 oo o . ol =
o< B| | F H | |& oo K o
i IR = ) Uk
<d i N[ S|lo o o~ - OH - =
KU &SI 2 2 25 Ko _ iR n e
o Cley S S S| m|nr ol = W=
700 -— Eloo © © ©|wn ir ol =
v OFl X Q2|3 & &« «|—|1IF w =0 L
< < 7l Hlond
" K of <
.mw._ k- | NS ur X
i ~ < 4 PARE
— = o 2 .
S _ = & ol 0
- ﬂAI 3 {10 [ o 1 _._.___._._
K i o 0 i S ne
i 5 = i RO ) R
K o —, | o vl K| o XU KI5 =
= | o L 1 OF oH — of s
up =| 8o T 8! I I B T sl T
Bl = <| 4 |m < | of of i ol ar .
S| o K- | o o = | KF o o Wz o u &
Rl @7 | © ° o R e R - I
.o - K =< ol joI of
- R T Ol  Ows  OR <

7t

o
aT

A Ap
Asset Managemeny

Yurie

A=

36



ol
Ul

Bl

3

= "ol 2lsto] TeEXEAt CHe

2| Af

M2 Bt

C. 22 27 ArEEE 29 MFLUE

~[N]|]O [T | A | N |
1 n|N| O n| wm | wn
Mmoo S m| © | <
M| N~ —
—
e
N O
o N
— 2
= i
S
o
—
o
S
= N|lo|s|lo|s|] o |«
- S| A | |~ ~| © | o
< m| M| N O o |~
of | _ o
45 g
of| = 1
R.AA
—
—
o
S
nal
or| oo| O or
IH |orfoojol || T | K _|©
T |<F|T|o|oF|ol| =< of |<H
31| 31| 31|81 81| ol © |~
B0| 80|80 80|80 F <H | 10
| 0[O M| OINO| 0| 0[O || OO0 VO | X
O N dlO | AJA | O[NNI N D|I=EH|O|O || 00
e l~N|o|l— || N[N SN MmN
) -~ O | W
AiGl |- IR
NS
= o
o
g
R N S N N L A
Hl R38R &R A Rla|la |3 <=
M.H_lwﬂ.ﬂm_l_ oM | %B Hn
2|5 8
Rl2
g% 3
ol S
of
: o
o 0
- < O O O O O I O AR
R\ HWEIAIT|Z|IT|T |8 K
Ko| oK | Ko| & | K| K| K [0 I-| 3| Ko | ro| o0| 50| of
um_.__u_/x_aaoaoEuonEm.m%%Mﬂn
K|®|oE|T|oF|oOF|RN|IHT|RN|K|K|K|o|IkF

ME|
oo
137]

S 2IH A 7| Z0| wat &

ot

% 147](2011.4.1~2012.3.31) 0| S

137/(2010.4.1~2011.3.31)

FHYIH A ES

2,

147|5

22
o=

L

IS E=el]

)

o
e

=
(L]

(2012.11.30 7|

21,476

4,288

370

119

6,362

o

2,983

Klo

3,663

3,691

e

o0

o~

.m..._
M

OH

| At

10f
wr

<+

ol
31

F

(XIAD

ofo
OH

9|

Y

A5 LIC

<

= xtx

sHErAre

joll
P3|

N

el

| $Et2lAt

ol
o
31

L}. 7|E}

Asset Management

Yyrze

37



X227} 50
14t T4

o

=

7|

M2l
= -

MEEEA S+

B 1566-2566
http://www.ibk.co.kr
1961.08

2003.12

FS| A}
E=31 [ PN

E
L |
H

M

S|AY

(1) IJAte] e

3 3 ™ our & o Jl
H H o+ < X ol &
K K 8 K _ ® =
[ [ _uk 10 20
IR T — o =l
P R 4 7 ot
S B & iy
— ni0 0 %0 = ] ~
ol o o B OF & of
ol o D S o IR
_ O O - -
5 o A ) q 8
80 ol - - [N ur
%0 Ro o s 2 "0 51 J <
< = o of of o K < o4
4 ol LMY T T 20wk o U=
_ B I ° wror X a <Y
ul or < < [ i <7 3
n 10 <k K K ok of &
= <0 X o nu < < S ol B0 _
= 3 To= g E Bl = S o
o T - oK = — T T KD Jy ol o
Kk ur o7 U i ~ W g
I\ mm_._ K+ 1_-1._ . _._.w_ H__l o #rv_.: —_
Q_O m.nu H =T < == i il _I_I OT L|O 1o
of T ™ o Ko = T of  of S o _ 2
g < or ot I - o7 RO S *
K ol K <R oou R < z W<
0] ~ mg omp 22 . . ] om © N
o <k - &= o 11 | - < WA=
ol_._ Ol_l = H H :_o A_l K1 KD ._mm_u [ = ....A_”_
N ®| T3 - 5 5 u_lgo W~ N
O N N < < =< U0 m m oH
S = = — = af FI -~ FI - _ 4 i J
st O o~ &l = = H = H
S S 8 do do oo sl Ty S
NN o_._o_._otwa 41 o 0l & %l 5 o 8 =
TN O <k 5 4 FTEEE KW T~ o
= = = . 1) - =F K =
E.Wﬂ.wﬂm_.wo_mo_%oaﬂ_ & %W%W w1 K ° o S
gk &ou 20 ke < <F K Ty K I 10 =g P! oK Bl =
i Rl Rl = = [} o 7 00 = 00 S K g ool 30
T T T o x K <+ K F < . K Br <I ol
M K K K 1 ol ol 1o o m e = o -
H W w E_.._M___ o & w&O 3T ﬂ%aﬂ%amﬁ wux = - un
||||| H o o ol = = =5 = S IH w0 35
Uo T AT AD g o o ﬁuwxuuﬁol_r%ww 44 ok
B o X KKK o ooy N >3 ¥ Yy DNz . N
ol oI &1 ol {0l < <
B X oK oM w mawwmaw s o K T o=
il o I K K K K M = ro o e e e = @0 R’r - K &
< = o = wh oH wr oF wh oF wr oo, - od 2 £
ol Kk <4 Uk ub ukowk o Ko i ok ol sl < oan 3 XN W zr O K D
_ K Pl I Pl I X0 K OF 0p . K KH <] wr of i0
N W RD KD RO RO OF W & o xo0endedoeuwt~NT Ol = <F 1+

Yurie

Asset

38


http://www.ibk.co.kr/

O el
MSERYR, AEFAR, TORSIA, YHARTRIBIAL L MBI o Ofsto] ZFHEXIRIO] TH
Lo AMS BESHE ZS HMARRTH Uk U0l Sirfstol AsjuiAMAS FLC

O

Lf. HRFALSEE| S A0 2ot At
(1) ZlAkel he

gAY QEHHEMH|A
MeEHWA =21 =2
xa ol ofzix 1=58A S+ OS2 43
@ 02-6714-4642
CIE{ S ZH|O[X| ele
M S 20034 4
2 =Y+
7|1E7HA Albtof mst 4 9 200E 50| YR E sETLCH

JNEN Astel 08 U MIERYRIe
A9 1 2812 HyE Mol ALt

Bl MATIBIALO] B3 ALY
1) slAtel THe

/CRME 3| C At
2007.10 2oz =
23H Hop|goz MY

2008.03 KIBO A+Members

7188 IeESI8)

200503 A A|x=2 MHX|$
EXX|EZ EHiSpread FEE
£

200601 QHAZE=Z CP-Term
Structure(ZHE7| &l CP O|X}&
7|7HR) 2HE (KIS-Net)
2006.07 KIS-Net Ver2. 02 &

SAH oh= AHAHE 7HE) KISXH = E 7H&) LEO[ AR 2 B 71
Fa 3 HEN | MEEEA FEF MEEEA E5EF MESEA 52T
=52 88 (ZU3) TH=8=224 38 =2tz 70Z 19
& 02-399-3350 (0folE %) (012l =3)
& 02- 3215-1400 2 02-398-3900
Ol W= 0|X| | www.koreabp.com www.bond.co.kr www.nicepricing.co.kr
IANEE S 2000.05 A&l 2000.06 A&l 2000.06 M &l
2005.08 st=HCEHmIEQF EF | 200311 YAHZXEZER  KIS-Term | 200201 =0IHZ7|2 HatH
= MY g7 ME StructurePHE 7|4 O|AtE 7| | 7t HAl
200610 st=HEMAATD| | M) HE 2005.11

o
2008.05 GIPSZ&H Muty
AHl 2 A|(N-GIPS v.1.0)

39




Ho

2008.01 INGAFAFS 20| KM

gueol 24 2E 75

2 FagsF

MBEAIZFEZF M HS, AHE 23 X2 U 2N ME, USEXXLMY Sste A § EXESH
S THMES| 71AE ISt O|F O EXHMENS HSEXIAXL S AFREE|ZALN &S & LTt
Yurie

40



IR
o fomwzmg T
or © = = o " s ol 5
q I = — i = ol ot =
<k M K|o X o #o ol ._m.w K I T 150 M_._._l m_.T =) H = LI
" |_.+JL_A|AT = or K w1 < RO K 5% Ko L
ol of ®l W Fr w7 Koo <k Bl X = =08 O < o
e o R ¢ R qoag Sk T4 o Ko
i |._._. . —_ —_
Ko 4o T I%rfaaw FONS ol By =
R K s mE oy 2 oo © J o 1 U &l =
T - or oF K &3 o 7 o = K %0 o] By of qa KP % M 8O ol <
T ur M_l < o of or dm oﬂ_L Ex = 0 xﬂu m_.__ o3 o <0
n = 51 i M- = = _2 fhu o
0% ) sroo7 W X M op KE 1 o = or 5 FoE S K _ RO
il o miroa Igda & Tw 3
A_lw_m.k.o A._muﬂm_ﬂ*.%%.._..klmuio xEMOA_'M_n Bl w_m__ﬂoﬂ_w .u.Unm__m
L K o ol oy = 2 5 -, M =< 7w = 1
._O_._._ _I_l o _LOH._.A.._IF OL == Y _ -
{08 o H_ur._o m|_1+o AT
o By _._.__Mm_mmo____/s%mowl_ K RO Ko © G ol_wlewow oo
AR LLD._ﬂ_/LuU_ T < oﬂm_ — o fof L.__ £}
T = H g ) t7L||.r=_____o|_=_ ¢ Wy o Ko ol ol T =
_H_l_ Oﬂ 1 I - K 104 0 = o_._._ _._._._O on O_ JL ._._. e < = = S
T o <F ...o_l_o_Amuao < o 1 o= & K = B K _ 1k
= N Eﬂaa+rrﬂ§_# Jpogrogr Koo o1 or B o o S 3
S o7 or KT xu__Aleﬂl_AO Ko = o < =T o + %o e =
% o O Ko o =l OﬂﬁlmﬂLI:/n_ oF A s} ) u M H
o = Mok 9z E_.AA_..rém AzoEﬂA_. = 5 B o= =<
fio & _ Ko oz c o o m B s woa@ T
=z & Ol = o & & 'l ool <k m oW o g > 5%
o B W B R~ IO TR ko = B L T z ¥
o ® i o 31 ol = Moy = {F or S T K M g T K
X o o HWHOT%O_E%WWH Sy BR S X & A
W oB e u- = ok % 5 Z oo =] = < o % 5 ol = Mo
- ol - r ol \Y Ok F mjn Tl 100 <k o 7 10
H RO S o oS Do = ooy RO = = m TEgr B
X0 S 5 Pl ¢ &0 © I — RmU o% S M__l B oM_ o R |_Aﬂ U S R0 = ﬂo
||A_| = H_O . —-— O] - N I.||r_._._ _I|..| ._I_OIH OOl_ M
10 ﬂww_____ ES a_%mzw%ﬂ%ﬂmﬁ% dMa” 37 Twg3 = %
——— - _ = x - = of . = ol o) Wl g < =
< L ° %ﬁ%mo%aﬁim wix2 3 {En¥ O
) of R mo - R R - B I
- + =, K R o < = R Ao o = N Ko o1 o W0 oT N o 3
. ol o ol = 0 x5 N K o o ar < xr W oom mo — 1l
= T ) ur = = uh 5 ol 2 = o & B a1 or o K  IF © Bl ol
M o K o L o < QHOE_EL_NEOA_.PA% A_lu_._A_'_.._Au iy i oo
T ot oum K. QQxS%éﬂmﬂﬂroﬂuﬁ me o =3 %o Ko <+
mou = U o 4 ETolxigZTiLATx L R o Sk K
= O < I K = or 10 ol ] o0 o ol
To_oS e X = TS RS Sy 54mo+|%|rA¢|x o
o] ur = = < ol & A ol Bl — DN = o 0l 0T - 35 [ o A_l —
ol o oo RI® ol o] = 8 G U = T D oor I - K - =X ol
& 8o = o = oo ﬂ?gnmﬂxol_mo___yleﬁuﬂw_mmﬂm_u_u g fo e o
O - -_— o
_.._Auuﬂmﬂ_.ﬂ.aor_ %x+o%IM%ﬂ¢x+ozommﬂMﬂo_W%o»A_.AWML_NWEﬂm_mx_o
____.Mv_.oﬂ o T O mﬂlmxﬂwfo.xﬁo_eﬂ.o_e_ﬂ a%ol_w:__ﬁ.___ o%_mumﬂﬁaomumﬁ
SR L= oﬂmfrrﬁ_oﬂﬂgmﬂﬂgmm@mﬂ,@a___r_r__MIHTNMrA_.
-~ a or <k Kok o < +|064oﬂmﬂd.rlmmﬁm____.:_____ or I
N2 90 @< ~N [ < _Auu_l._n_/leA_l A_lm_,l._uonm_ of of i Bl I ny :l:AT W 1ol
80 | | © r_r_éA_.A_.WHmHL_A.%ﬂ@ow
® | o g K<
@_

Asset Management

Yurie

41



T AXE 2| (0|3t

%7 g
7} K|

25E 23 oL
Bt

a
L|C}.

I

=

e

o
O 8AIZI0IA 1AIZHO]

2SO OF

2| Q|71 Al

L

—

A7 RS20 M

oF

ol

329
[Heto 2

0|z Aol
E
[ M |

+9yxtel
Zo| A

3

.
o
[

s
=M

=
—

CH3SHO

ZolAreto

A

2|0

522

f

IN

ol

AL
e

O| A
O

FL|C}.
29|

=

e
o

Foof
40| 4

.
o

a

glo| o| &0 2

=
=]

=
[—

it

ol

X193 & K|2

I

=
M

Z =299

X188 |22t

EH
=

Z22|0f

P

@

QAE S

= =
OI_

H
—

b

S EAYAOA MBEez O Zo
20 O|LHof =

xS
AE L L.

a1
o)

10

ofnu

oju
ol
<lo

ol
ol
ol

of
rio

At

+

™
KO

_."_

ol
¥

Ujo

—
—

O M
Lt

.
o

F

HE

O|E

a1 F5ZMAM /

=x

m]

e /7 WA=

Z74%

o 7

=

=)

SEER

=x

£ RFRARHEAFAIELO| L}
al

3

e
o
=

S
AFOH O 4 R

E=E
e

SRt
FA A BMA 7

oj st
et

erEl L et F XA}

FRA=

(&=

I

-—

ar

oo
OH

Yurie

Asset

L|ct.

b

=

o
o

tof of

.
[e]

IES Z2H|0|X| S5 0|83t &Al

o
[

42



SEASES Oioi, 2 5ol AHHE &

8

KERFOIA - 2=

E
L

oF

HEl= REAZ A

-
2t

4

A

=]

L|C}.

FAHE HAM (OB F Rt

HEA|7}

A
=

Ul

)2t

Ul

Klo

HA|E K|

T

of Z|X E=

s

o

e
[=)

T2

ot

U7ALL

T

CC

7|7

73l9)

ol
=

-

Joll
<0
mjn
T
4
Jd

LICt. CFEE B

=1,

A

=

J'A
S

[e]]
A

sILt

L

1 H401=9|2H|18t 2= 9| of

Klo

l- o|A0] 7| M

(o]
il

=1
=

Mel ZImAte == O HEMEFEO AH7|2] Eo7t- 24

ojru

g
Klo

of Cistof

[y,

—

—

F

]
L|Ct. CHEE,

oIxt7t Az
A Ol A
T Mg

[CL A
T T
of x7|e
o=

et 4oxte] FAX

Mo

mol= ==<Axtel

L

—

SHAHL
=13
=

YAt 252 H7Is

rl
—

¥

Of. Xjxt

Ap2F - AHeiske
2f L L.

ol
&

o
M

HIAZEREY

=
—

i}

gA15=0

M3ZA1

EH
=

Q| =2t 2|

SR}

e
o

tOf OF

o
o

=0 X7

o
=

ot

g

.
[

b AL

e
o
—_

b

2
=

. 7|Et EXxtel HZ| RS0

11

ol

A
e

=13
=

|AFO 2.7

toj s

1o
[

it EE

ohi=lAto] At2E 27 + ASLIC
L|Ct.

A
=

t

1o
[

o2

2, SARSEALY,

[e: =13
=

HEEEE LIy

—

o/
ulo

otL|Ct. O]
Yurie

.
[=)

tof Of

o
o

L|C}.

3

=

o
o

tof Of

o
o

F 4 gL

=

o 23

=]

|

=

(o]
o

gt

o 284

ot= 0= XA glo] EXtUES BiX]|
HA

A

b ARE
E)I.

-
o
(=

b

—

tLHof o

o
o

L

j| O] X| (www.kofia.or.kr) 0| A{

II

Y
3 XA E AIA

ST
=

o
= —
[

—

| E il

FXt717t2] sl x| of
KH& R

st
=
7t o= x|

Xl
- -

2
43



Lt 9] S|

|of 203500F 2Lt

H=

o] =&+

A
HA

HXIAF2 S RIA|

.
o

= 3

32 YHEAYR

ol

i

=
—

Sl X5}

S| LAY,

HAIALR,

o
[¢)

et

Nk}
B B

[SH X[ Al

olo
= =

AREHE

49y xpof 7

4%

LICt.

I

o
o
=

i8S X|5HO{ OF

e

j00

Jod
r

b

X272l SA

7k o120 M

wl-
joll
Kl

F

3

SEAE =0 X EZ3Hok

SHO{OF gfLLt.

PPN
i}

YYLEIAME ool MFZ F=E5H]

AMRE ZE)O| 7IME MR

M

f

)1

x

Al

Ol O =

=
[—

SH4=0f

|88 X|2

L4429 1 HIE

Ojoi =l = (8

=X

K1

2

7

Apetol IEtOiofo e FASHHRE

=2 o= oLt 3

of CHSHOY Et

E}
=1

L|c}.

3

e
o
=

2|0l A& 5to]oF

4

TE8FAY

-
o

m]
=

=]

25H 271E O[L{of

INEShoh

7lTtel = AVt TR

2) YSEXT|TO A

-

At717+e] S| e Bl

wk
joll
P3|

3

3)

2) At

ujn
=
1
H
oo
o
T
K T

X188 0f
KERFOIA| 15 510{0F &

gEF OfCt
Ot 1] old Eaf &

IS #oF 374

f
2l

FLIC

o
o
=

tofoF

d O[Lyjof

o
2
=

oz HE 27}

agL, kg

KK

(DN

j[K;

f

Hlz 2 H3=zo| &R0 w2t SA|

St
S

X|89Z& |2

1) = <ARo A HAE

i

ofl

oj

hurd

Asset Management

Yyrze

44



L|C}.

I

=

o
o

Che Arge 71X stolof

| el
, = 15 WK =)
e = = -4 — H_._O
| <0 S X o S S o < fo ol o
of oK o ol <+ S ol 100 o] ﬁo_m_m X0 < Ik q =
=) s A o I == s uo zr o Mo
N o = AT - ol %o Al 4 N = 2
7w%_| ol N 2 —~ T n_Au.__“_BE_' Eﬁ_a____ﬂlm m_._lm
dr ul | © _ | o - = & S
K o 0 = _ ofll d[d N K Mo KI 3 = 00
2 5 K T & oa or O U & 25
i[Ta A = 1o — 3 = . )
HE W oz 1t mh o BgPx c g g
o - o Al E| M oF Bl o m_._ur__la____ m__m|
ol - on Ko o7 o oF 4r i o K
- el — o RO RI o o TN < =
o w22 X gg TR = =
- CAAT = 20 oy 5 _:__m.__n_ o R
ol =1 L vy i = B s %oo.xr._ﬂou U S oo
Naoow oo < g oH o K © i me " = 7
- _ 160 ho) 14 7|| U oF W
S T AR R w0l R T E _w oo o
m._un_vu _|_|O|_ Ny = MH a8 MLIO_W.E Olﬂumv.._lH_._ _L__“_LI
- ﬂ_%m o] o o_mm Houu{lmmuo ﬁu_/.._Al.._ﬁ 1
oll of 3 3 0 gl o T B 2 30 = = 1 % TN
ol K E_l_/_./ 11} 0 ||_A|._| = |rH_|_ |A._O
58 WA @ oy O W nhES o 20 g L o K
ol . ORI 0 T ¥ TR S N RX o= o=
n PR o ¥ X oz X 0 o oon 2 o 7
N b0 I ak K or M = %0 Ho ~ I u- o0 X5 o=
= = 0 0 o od K _._._._ T o% =1 T K of -0
% ‘o 5 kio al wAl B[ 11 %0 MWD = Ho% 14 > K
L Lxa 0=z I e s W K
v Fa2 L% P.d eTond w582 3 o
Iy m_mou_ﬂu RN I ® ﬂm__wo%._ Ko © T = 5z
— = N= N — N = K = K[

~ N i —
W o oz Z o = U i ® U @ o = M
kIO 53 = 10 — ° & w0 w- O JoI o © 07 ol DR foll 300 100 o =
o o s R0 RUNNY ulo <F mvw r w_m Wo KO h%_ I} o T 2 ofu Mo mw =< =N Woo
B DHT W= Top o o™y sras & Ta © g
= Kb OH < - K op ol 11 Mo — ™ o3 K of 4y oI or ol o . K
™ 5u N Ko K oS m _n_%hﬂo.HoH 1o < w O of RO RU ¢ mxu____:_
— K 2 T W 7M|.n_rﬂm_ﬂ_% H N #$ © Kb B — <
E_.AH_ﬁﬁoI_ﬁE_. EX oﬂﬂémoéx_o PR ogpHhEoa o B o
u._ou_l._u._|... ™0 = o = o i +L|IW|O|_§B X
oy kg D 2 0 50 ozﬂ.m_e_awﬁﬂﬁe_a A s I R
—_— o~ -1 - — o
I H N o N < T 2K X 5 B0 B 3 zmuﬂ._m_e_.m_u_.wo_wm_& I K °
“agwmEE 2373 cEERTarsd A T
ol_@mﬂ__ﬂw___a_ S oo o’ R - y___MM___A_.ET%EW KR
= K ol _ o & N < Ur = I 00 = Lo =3 0l K — =)
_Mmum_mol_xlzoe wmﬂﬂ.n_u.m.au_ﬂ.m_mﬁjﬂ_n:ﬂmt wmuol_ﬂuﬂﬁ__wﬂs_._ﬂmu A T
<o BN M %unETﬂEM_xME)H_ =8 2it%ice0e 2002
ﬂeu_ﬂ%xﬂmo_/%w\)e_.ﬁnmmuﬂlmﬂuLo_4_A ® 3o k- S
Dm_ﬂmwau45®%

Yurie

Asset

45



TRESVEY

Ho

—_

._|m._
[N

[N¢
Tl

a

ol

wlr

<d

tL|C) O

o
o
=

ofo
Stk

o
o

7{ K OF

=

d M216x0iA Fote ARE BEEE EF A

SoxB 3|0l Ao

StH,
L|Ct.

A| 50 OF

ra
o

Sto

oo

0l

o
ulo

| O] |
Al 2[of O]F <Xt SX|5H0 OF

i[E;

oF

RO
ol
!

ojn

I

o
[=)
=

Lk
o

F0l=

jo:l

ol

PEENCE:

AlE
[ B |

TARE2o| Zolof et

~
(]

|AbS] = - K|

L|c}.

2

Hoj

—

AHwww.yurieasset.co.kr) -
1L

A
=]

xt
SRR -

|SHE
g
St
=

=
=

X
PN

{0[ ],

11

XA glol

2| (www.kofia.orkn2| QIELl =

4
|A

=

o
O

Ch= 0

=a8FAt
Of AlAlSHA O

| -

—

=x

=]

SRR
2| A}

A
oy

3

e
o
=

SHO{ OF

5101 | fol 7| S

= 0|83

H

ol "AS

i

{01

4
o1
B0

HZ St Lt

et

FLIC)

e
o
=

ot
=

FEAY APl A2 +=AES
PS

=

off M

!

o

e
Q.

PNKe)
Sk

A7 2ol B,
07| e BOHTHS ZF 2 1 AR

FAEE M

E
0

8

e
o
=

x
=]

@ 8 Al H93xzH2
@ F=xE2el ZoUE

a1
o
T
14
o)
T
Eal
o
0

ﬂu.|_

2o

[e)
—

SN
|

pri
il

]

=]
1H0] &= 20

£ uht

C

4

X

H <2l

J

i

RN

M192z=X1et TrAOf et

EH
=

WEEENE

M192z=X1g EHAOf

EH
=

I-O|

E
=l

Kb

=
e

—_

100

i
o
%0

)
m|_u

ojn
100
30

ol

toff S Ch

g,

1 Srof| EXbARel FEAHE

Yurie

Asset

46



L|C}.

of el SAlsHoF g

AbWE S Chs

.
o
A

Ao| o7

ot F

jol

| ALK

rSsie
— =

23l A

: e

| ALY

X o
=

EEE TR

3

-
ot

OfL

AFSHR|

.
(o)
A

o
ol ZHZ

o
3e

-
ot

OfL|

THEQ AR

olo
<

WTE=RS

2 i1z

MI81ZE=X|1

7hel (e

[=X OE
oo

[e]
F

=2
[—

[t

10%

aK o of

I

|.A

=
=

XA XS] QI 4l = O] X| (www.yurieasset.co.kr)

ISIE
IR

= X
= H

H

L|c}.

8

e
o
=

OIXFOf A & A|B}00}

&

b AL

ks
rmiy

4. o|slj &A1l Sate| o

7. 0]

[Ol5 kA 2o & 2]

2| A,

Aol AE

(o]
=]

YerEat

| tiFFe O B X} /

LS xp @At

xS
HH

N

=

At

OIJE!
1005.0| 30 O|A} mOj -

O

A EzlAte

|

=
[

THofot EXOHON AR EE EXSIHEAL /

|E|'
=1

[e]
F

B QI0|AFRl ERFSIALS] 2= 0| AL

FEXL7| 72 Aol

g

L}.

Ch. EXSHEx M8 718

Zh HZAl DAL

=2 (Value of Research)O|

(&M +==)0[Lt

oo

olAstoM 7hY Feleh =it

el g (o :

0K Oj

=
S

OHOH, Kpei2HOHol, ohd-oZ0H0H, &K 0H0k

4
3 At

AFXE
(el

HEZAIZ|=

=
=

el
Ljo

T2

]

I

o8

[}
e

2 =lAF (B7H=Ate]

ofF
LS

SHA|

2| A3 7} Dpch

g 2 s

At
(=]

=]
e

SM=2lAtel X

oF

a4

Il
Klo

(Lh) OHOHEHZE Of

L|C}.

E[0f AFEE|O{0F B

A

N

X HoO|M LS OjoyTi7t of
mjocht ol

Asset Management

Yyrze

47



L C}.
Q5|

I

=
4 gk

o=

FL|CF.

L|C}.
=

o
o

k

=
o

S

of
S

p k=l

| OF

+

CH7t2 S7HEIAZE ZARE A Of
L|C}.
A€

b

—

I

=

= A
o cohek

o

o
o

o

2|
ofo}

OH Of B =

a2

a

I.

A28 HME /7 OAEHIE / =AFE4A MojLt

ojojetd =2 S OjOiCH7t OlelS S7tAI7|7] #lo5t0]

L|C}.

o
2 Ed=A0f TR eFF2| 50%0| =S Hi

g5t 3 =10 et

ofL| &Lk

=
=

al
=
[
il

—

b

L]

-
o

A guct

JIELR EFIAO TH Yl 30%0[4E HIEY + YUASLICH
of 271 Ot M4=0f 25ty S/HA=RIE Z28st "S/H=/AtE =24

Ih =] A

g
|AFE DHORERZ Al

=
S

F

WALE

| -

—

=]

e
()

t

22lHel SHAME7IE0|

b AU

o=

—

=

H 4 glaLth
S

o=

=

| M0 CH
&7
xS
Ao
Ao

=l

—

Fed

—

o=z ofeff Zt =of |0 U2t S/HALE E7t

Aoj| ofsto] S

HS)/ HEOLX
o 59 jOj3FES SHOIA]

xS

o
=

|

HIE / 2lMK[e} 72

=
7|
E

=)

=
4

pr
—

3
Zt2ntof ek 578 olgel SIHAL

HIEO|Lt 2&0f
ZtZ2Dtof k2t 107 O

4

4

o HiEH&gS =
e
o
e
o

[ A}
ot

H=|Arof oHOfel ?IEfS X|

3. HEX B HE
4. ZAEMIIRO H

1. O Of &

1.
1

MH|A0| CHet B2 SIh=|AZE MH[A MSAO| X X[=0}0f0F
-2

[OHOHER 7} o2 EtS2

aEsH L7t
X DHOHTHo} ofololat BHe BIHBIALY XIZ3te +4=0 of

Ch
=
S
o] O
TA—=

(2h ShAtel &7t

=
=

n

A

4

=)
2

L|C}.

I

e
[s)
=

L ct

I

SQls otoF g
| S A= 20 ek oiojE =S oF

(0]

_
=1
1

- [N
.A@uut

oo O oo

Yurie

Asset

48



X65

IM HEM BEME]

ol ASZ2ZAM 1

yxztol A A

ol
=

=1}

ol 3% Hlel)

|E
(|

FERHA

4

A

i
o3

&

-

joll
o
Klo

oju

A 2l)

At RRHE AL

-

pail

Sh
=1

(DN

o1

-,

wl|

=<

_

oF
0

jol
N

ojn

o
=

o|s|Atet AT P{EA

UBAL R B

[AH3

f. HEALEEE[S

e & H42z=0f o

C

ol

uj

ojn

6. OflH| EA+E HA

[SEUEM HEA FIIMF]

Klo
ojn

o

7
!

7. EXt=Atel B2 A=0[AS O|HM & Z2AR

FEREZ |2

xS
(ER=i

9. B XM93Z K29

Yurie

Asset

Management

49



1> HEGO HE

<%t

% w5 = = b fu [gw (rw
= 5] T K ajo Ul 10 0 U 5 Ko T o
_ﬂ_.o 0 o1 ST oK il &0 s} ro < K+ o of
[ — hul -_— =
oo M o Ul ol o R iy Ha
o |y o 5 A 00 ~ = ol =L =
Ho A o KD Tl T ol U = E A
20 ol oo| 3 M CAR I = S
< - - _|_O JA| N o
[5) A w2 = . m
ol o) . | T Il ts) Hr X oo ! o .
I = I A (I |l | ol o H o T ol T
o w0 YT 5O T do — % Eamal = =)
B S WL I T | o B oo o0 Ul |0 =)
= & EBEK @ ou B o oo R g
uo B uE o FeE L - N PR TR uf ol
1. o = H =1l5 0 -
W B L Sl T TG I N & ls L
2o 1Ty Sler g ot = T T 2
N EH_HME_H SR @l - 7=__L|ﬂ L_A(uauﬁo WI_ n
Tl K 10 — = = [l K -
] e i {0 4y Bl on M 5 S ol o K o <k =] a0 1 -
< ~ | = H| = K| =|9% < — ROl = 1o i Ho =
= = = 10 -~ < Mo 0| = ST K io =< ullag ]
= oo K ul | = N0 o | K oE| ol M ol oF ) =
_ ro wh oy B ol = 2 K o S| 30 © KO
2 5= a Tz T R oo up T — 0 18wy | _ oo
S =15 M= AT 2y = M T < S| < < o [S) o ol
[} Kl o | & 7| = ol K | = = | = J— o =
i i 3 — | B < o= ol | < = | = oh [
=L 1 Ul o= - . = el = T i
od vl W — & =8 K|=| < & | = . | — ol —
K ol Do ®| (PSS E T oL L ol gr | O < Ki-
W W g X o | EH R D s e 5 X o R T BN gy = ol =
0l o Zlgn o | . | ok B &R ®o| Pl gy < i | zo . KO oF
N v B e N IR R R L i i B~ B B L IS - <
or .| 00 T Uk OT|Kk|TT| | OH| & 3T 2| 1 W | ofn o o = | Ul K ol — ~
KX = | & —y| X | 08 = molun = O | o — R —
o ol | ny = on| 2 ou WO | K| =| o} |0 ™ A% | ofn E oF | = )
5 I T & oy o8B | 2 2R K| < BK ppoEr o ) B3 =ik Kiu
o Ik om| - RU| 20| %) o B M 10| ofo| &= > My e = g uF o
Grim NN L ® S DR R K gy ok g By 0 B 0| zr| o
Wl oS e WD E Uy xR E R K B e | & o &
4 T2 = X =3 |U|o| = = =] o ol KU R ) ol — = o oF
ol K Ki ._HO K X< Tl| o1 < xr S| H|K ~l 4 I or = o ™ go| D _Au_ m“__”_ <k ohu A
o | 5 N | 9 o hn R i
ﬂmmefﬁ_#%%o_a_gﬁ_ATC_fOTETy mweﬂﬂ%u_;;ﬂ:mﬂ LRy
J— - = — P~ - o o s}
uo| o7 _ oo Blan Xm0 o L 2K 4T R - RN e
s e R L R e e = N R S = TN o IR e B B~ L I B I - T e
s &R o RN Dlow sk | & J= K Moo g d Km ujo o
_ 0 _ K E..T U] E_. ~ .E._l ol =) 1T T B o =y ol [V R i o|ol|R <0
or 2000 | B owr @l & A ullulo<rul ool ol ulen oo ur R Ul Rrao T T
O H «~ W R T <F|RO|oH| KF| & A KR & & | & R & &R R ) ;| < RE E K o~
T ol
D o .
Hio >3 K ™
<0 L Wk |y of | Wk fof i
K K ol Rrpour 1<k Ko o ull < <k K <
o |k RI B0 0| K| o F gk R |0 M| R & R
oo | %I R A ke B R T R R| R 0roul| = E x|
ro K1 i Klo| = | K| = K H X o |[XTF| u |l & oW o o p3

Asset Management

Yurie

50



f

EXEEM wi 8 FQUE HF 20N (n7 HEA])
SUTEXLI|(HE) BH : R2| MKF YA ELAHASZARKENFA)
oS|It 3 HEY
oI : X =k MY e ()
L EXRIEME LosLLR? (ZIO|EAHIYN e
2. HOHZIAHE Folo] EAPSHOIL RAIAE Sofl Hers 4F AR 1 AE0 Cfsio] EXRIEA
(ZOIERHIYN ZEhE 0|83j0] MBS sfof oI—EI ABHEYS WOMER|Q?
Slo] FAtO| wat AR W2 o] AEO| SPH HFSICLD 42t SpA|LLR?
4, 14 91 420]| B RS SRION) S3| Tinlsis: 3 B0t I245(0] S Tl HERIKIOP Ki;
EBSH A0 22 0] 2 PYEI NS SXROPY TS0 ARRIDF S0 KIZE A0 452 S i
5. SQIXtAO) SXFSH: HERID S2HE A 1 JWWHo| islol MBS SoMLte?
6 HoMES 7|2Hoz ATAMO0| THS3ICHE ARl S3), THENE Rxfshs HEalE 2ajeh 4
ZojMo| ZfEHoAEN S Zasio] 2AUTEO| Tt HYS SoMLIR?
7. T A= S5 S o] AP 2851 E=S FXATHSE A2 AP HERIS M AR 20| CI2 i
TG S| ERS10] FARP K 4= QI 6f0f SH=) Oloj CHioh MHS -E11 HPIAHHEC SFH| 1R WoA a2
o 2ol Thisto] ChA| $HH MEEH TCHS SH 20| 2F EXIAMES WEIMM BPHA olSsix] 2ot
4 UoAE A7} QT E BHE o ROISHAI| HIFLICE
4 ¥ o
————————————————————————— (Zof e 8998 ME)---mmmmmeemmm-(0 4 8 M8 s 2D
EXEEM wg 8 FQUE H4F SHelM (TOfS|A HEHE)
SUTERY|F(HE) BH : R2| MKF YA ETAIHASHSRHAENFA)
oTiS|At 3 HEH
oTufzIR : X ek ME EE (2)
74 ol Abg 147 AR
L EXPIBAS WOoN Q7 (ZIO|EXHIBN e (24E)
2 BQIORRIE 0| A0 C510] SAPIRIMZIOIERLIBN IShE ol8slo] MBS SoMLiR? | (59(2)
3. 0| A4Z0| Hsle| FAFSHO|L} EXIZHO| HZS0] RSl M2IBIA|te? (Mt
4 %% Bl SE0) S Y2 SOlon) S9) ojms O EOf=RR Bewll o
EHJHélAPr FAROPY XiHOR RiBss Mulaol E0 UEO| el XimE SRROP
S5} HoHOF =D KRS S HUS SOMLIR? o
5. SHRARMO] SXJSH= AHE0[2ID1 SIS HIS Pt 11 Simo] Cislo] HBg SoMUe? (EXR)
6 HSHES JjExon 3aN0| JSAICls AL S3) THINB] SXihs HEORIM | _
Eafe Aol UL 52 Zaslo] 2270 Bt RS SoNLt? o
7. BN B SR AZWH 2801 HEE SRRRY 3R ARM ESS sl _
FARH 20| T2 HPIZA HEE Bl R3i0] SRR Wt = ISR S0 Sheb ol o,
Chot S S0 HPAIZAt HE S| G BOMLIR?
= I - -1
0 4E ME EE ()






