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1L Y2EE
Of EXtiES MEMEE 2ARHANN 2t "EN o 7IgA7ZIE & HEEAI|FO| 2o
A ZIE0 et g RS U
7|1z S[A A dAelA
A9 7 - BA oY
X 8 7 - BA oY
A 77 - A oY

7l QR ™E

(EHel = )

r

36

QoA=&
e H 9 7| H 8 7| H 7 7
c (2016.06.12) (2015.06.12) (2014.06.12)

2 2 xpA 5,036,880,767 5,779,800,200 10,726,329,821
fIt5H 4,342,599,500 4,904,710,570 9,361,517,518
ol & & 0 0 0
Ha A ox2 694,281,267 875,089,630 464,812,303
7|E} LEXpAH 0 0 900,000,000

7| EFRFAL 30,753,160 21,879,185 51,626,833

XHAHE A 5,067,633,927 5,801,679,385 10,777,956,654

285Xy 0 0 0

7| EFELAH 48,531,649 20,828,769 193,834,995

EMEA 48,531,649 20,828,769 193,834,995

I 5,329,052,014 6,135,935,251 10,871,086,036

e = -309,949,736 -355,084,635 -286,964,377

WEEY: 5,019,102,278 5,780,850,616 10,584,121,659

OO AN
sio A9 7| X 8 7| X 7 7|
o (2015.06.13~2016.06.12) | (2014.06.13~2015.06.12) | (2013.06.13~2014.06.12)
g0l 83,008,945 -75,926,734 1,067,411,038
O| Rt==9 8,850,454 20,085,671 44,921,682
H k20l 81,004,288 89,961,539 114,164,124
OH OH /B 7k X2 () -8,768,290 -187,259,988 904,985,388
7|Ep2s0l 1,922,493 1,286,044 3,339,844
oaHg 48,169,177 72,295,795 108,658,838
Yurie
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Q2| Daily | A S URFERFA S AT

o2t

]

DB AR A 47,964,424 71,724,698 107,729,069
B} 55,213 281,287 603,949
7|EfH|R 149,540 289,810 325,820
&t7|20|2l 34,839,768 -148,222,529 958,752,200
Doy 3| M2 67.19 122.96 87.81
F1) olgt FA|Ojoje| &l £ UEllH= XEEANM 28717t ¢ Df=st

>

AQEQl B2 Ojof=lTE2 100%(A7|E)=Z Lt

MESLLE 13AH =St

F2) AL SALA EX7| 7o dR0l= HA MEMECHACZE X 2AAUME ZIMSHK| &2 5= U2
o, O] 2% OiXcHz® Me el=a38Fxgyl A 20| X|(www.kofia.orkno| SAIE ZALEIME S3}0]
olg & QUELICt

L}. CHXCH =&

(GREE:)

QOFCHXICHZR H
st X9 7 H 8 7 H 7 7
c (2016.06.12) (2015.06.12) (2014.06.12)

S 2 RpAH 5,036,880,767 5,779,800,200 10,726,329,821
250 k|2 694,281,267 875,089,630 464,812,303
S 2SI XA 674,726,467 847,353,520 332,813,814
=732 19,554,800 27,736,110 131,998,489
=2 0 0 900,000,000
2B 0 0 900,000,000
®t5¢ 4,342,599,500 4,904,710,570 9,361,517,518
XNE25dH 3,078,626,500 3,635,706,570 7,127,279,833
FASH 1,263,973,000 1,269,004,000 2,234,237,685

7| EFRFAH 30,753,160 21,879,185 51,626,833
=S 7tEM0|42 30,343,478 21,494,144 50,685,682
Huoto|=3 0 0 311,885

0| 20| X} 225,615 351,182 322,573

| ENTT==1 0 0 5,000
7|EtO| == 184,067 33,859 301,693

Xb A E A 5,067,633,927 5,801,679,385 10,777,956,654
7|EFELKY 48,531,649 20,828,769 193,834,995
([ES=p eI [Py E=t=" 1,260,000 0 14,710,690
HMAO|X| 22 2,750,000 7,631,020 3,291,875
siX|O|X| 22 33,798,320 310,709 153,284,120
Ox2e8e4s 6,403,593 7,697,326 13,454,626

Yurie
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7 2|Daily QN H A Z HXHE XA EF[ZEA-TIHA ]
0| x| 202 3,694,389 4,440,782 7,762,300
O/ K| Z4Efp48 431,030 518,129 905,633
O| K| ZALRSEf a2 184,738 222,074 388,147
~220|X22 9,579 8,729 37,604
25 A 48,531,649 20,828,769 193,834,995
9 = 5,329,052,014 6,135,935,251 10,871,086,036
o9z -309,949,736 -355,084,635 -286,964,377
X E = 5,019,102,278 5,780,850,616 10,584,121,659
2R % R 5,067,633,927 5,801,679,385 10,777,956,654
EEIES 5,329,052,014 6,135,935,251 10,871,086,036
7|1FE=7+A 941.84 942.13 973.6
Ch. & AH LtM
(GRS
QOFEA M
o A 9 7| A 8 7| A 7 7|
! (2015.06.13~2016.06.12) | (2014.06.13~2015.06.12) | (2013.06.13~2014.06.12)
2E8FAdEE R 8 & 83,008,945 -75,926,734 1,067,411,038
EXf20l 91,253,709 111,183,605 162,024,723
O|Rt==9] 8,850,454 20,085,671 44,921,682
HiE =42 81,004,288 89,961,539 114,164,124
-1l 1,398,967 1,136,395 2,938,917
OO ktQl Db T 7pXtel 757,709,981 972,640,153 2,511,213,174
NEEES i TpNRel 122,004,687 377,361,545 613,418,207
THAY AFZZOf O K} 2 589,195,500 595,278,608 1,502,450,471
XN 25 HE7 Y 46,509,794 0 395,344,496
Of O kb Db T 7pKh 766,478,271 1,159,900,141 1,606,227,786
INEEES i NN 156,413,191 367,065,226 268,210,830
Ihl 2 S O Of Ak & 602,814,570 627,403,887 1,338,016,956
K25 HBIKE 7,250,510 165,431,028 0
7|EpR 820 523,526 149,649 400,927
2 8 H 8 48,169,177 72,295,795 108,658,838
844 28,668,394 42,869,937 64,389,792
oofjL428 16,539,458 24,732,655 37,147,956
2EfAP 1,929,602 2,885,475 4,333,926
AR 2Btz 826,970 1,236,631 1,857,395
Ojoj2=4=2 55,213 281,287 603,949
Yurie
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22| Daily 2 B A S HRFEXFA EFZFA|- TR 8]

3.00

2.00 2.07
0.00 L | ==&

A2 14 Il 2'—.j// x| 3y \\ A2 54 8- DR
-1.00 \

-2.00 L Vil R
—a 252 \ -2.
100 - 2.54
-3 2.76
- J

Lt. A= & FOI(MH 7I1E
(2016.07.04 7|, £r|:%)

X2 1%t X2 2EH %t X2 3EH %} X2 43X} X2 5%}
7|2t 2015/07/05~ 2014/07/05~ 2013/07/05~ 2012/07/05~ 2011/07/05~
2016/07/04 2015/07/04 2014/07/04 2013/07/04 2012/07/04
ERpAIES -196 152 1015 266 11338
H| X4 276 2229 9.25 371 1204
Z=1) H|mX|Z= : KOSPI200 X|£= x 100%
F2) HuX|$o| &M= REEsT & FEXIEQ £tk 2 W H[EO0| BHAL|X| UUSL|CH
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e A% e thz 5
R A | otg | ®X | By | mel (eS| | dle | 2
N
=3 o2
Cistol= 31 0 0 13 0 0 0 0 0 7 0 51
H|= 60.75 0.00 0.00 | 2494 0.39 0.00 0.00 0.00 0.00 13.32 0.60 100.00
REAESHA| 31 0 0 13 0 0 0 0 0 7 0 51
H|= 60.75 0.00 0.00 | 2494 0.39 0.00 0.00 0.00 0.00 13.32 0.60 100.00
) ( Ue BEEXZ|F AAES CfH| H|ES LtEFHL|CE
m=d
W OHAAE
m CH =
m JIEH
Yurie

41

Asset Management




HESADITO 282
= ~-
> EXHIHH/ZIHAT |
C”x’w S (EALS 2 )
- T
{= . »BENE |93 04
20| W
AMEFOI TL
EITETEE I s v | HETAN
p HETHA e
222 20l
S
i
1. et EXIAX0) sk At
7t SIAF W
3| A QB|XFALS 87 Al S| A}

Ma25EA sZE7 =Hz8R6d 17 (9o r3)
B 02-2168-7900

Fa U K

www.yurieasset.co.kr

1998.10 3|AFME
1999.08 KA 83|A} E2

S|ArEH 1999.10 29 HC mof JHA|
200003 EXAIEQER
200005 EXtYUARE =R
2= 153
TRTFFAL HIZUE 99.05% /B AFERS 092% / 7|EF 0.03%
o|sf A ol T A} =& EZZSHFAGIAIE ZSIEXAXIE Q2| A2 FA
- B|Ato] OB A QIO SHEHBHLICH.

Apelerol 28 -SR] / BARLES 28 - 2EXIAl / BARAL o] 2E

42

Yurie

Assel Management



L|Ct.

3

=

-
o

g H5310j0f

|O|
=

0

AF&RE7E

DOA= HHARRZE

-

pall

Sh
=

Ua Lt

29/0|

ol

AXLof A

e

ol

i

Bl

3

—

.
o

FALAOf| T

St

stol dg

8ol 2l

(2016.07.04 7|&, Tt

_

ol
foll

L

—

|AF S X B b= | At

Gl
wjr

feXeTu PNt e

Cl. %2 274 A}

= ()] LN < 0 [ele] < [e)] ()] O < o < [oe] n O ()}
o [ole] O O o o [o0] o [N o O O ()] <t o e8] —
NMEIENIEARAR: S| S| n|S = | | o
N[ |9 | 7o) < | —
3
~ | =
— T
= —
K| <
An
o
= (o] <t (o] O O ()] — LN o o i o ()] ~ o
o 0 ~ < N~ [e)] o O o] O ~ < m 0 m LN
T A I W D N m — Q| i A
~NEBIEER AR ~ ~ | N N —
N
[oe] —
— | 7
= —
[
@
o
T
IH o
- oo | & RO
N of | o or | do | K| oo
or| o b3 il e EA I
A_I Q_o K A_l (=] — | = | T | =
ol =) <k | ol ol = | X
zn| _ cA 31| 31| 31| o
80 80| BO| 1| FI
o ()] o LN — ! o o [ele] i
_ | g|ln|o ™ < o S| S| wm
N | @ 9] © © Q| |
— <
B| -
<t O N [ee] — N (a8} (e8] ! o — o o0 <t <
_ — (@) N m o] (o)) < (o)) o (@) o o (o)} o o
N| AR @ ! R ) SN M AR
— LN
=| o
fo iy
K . 10| %o
IR mm m__u e <l ﬂn_. ﬂn_. |
—| K| Ko | = Xl =1 IF | — 30 | -
+ T || X Rl= T Shal w2
o | ~ | K w < oI or |
K| 5| ok | = ~ f = = | Ko 5|
>3 I+ > I+

Il
Klo

=

1ol

10

Kk

14

Assel Management

Yurie

43



39,337

200

13

9,537

208

21,822

4,528

3,030

e

j00

o

._.m_
M

OH

| At

10f
wr

<+

-
31

t

Xpxf£tel 28 (XA

k-

K1

St
=

7t.

| At

1o
wr

<+

ol
o
31

t

Lt. 7|Et

)

ol
wl
<d

AbgH(Al

k

Jod
Hd

b

2| S| ALo]

b

r
<]

XFXH AF

1) =AL| 7R

-
jol
K1

~

N

It

H0

o

(@]

N

NI

(o))

u

[}

Ko

N £

= 18

_AEMM

< ®| £
00| B o~ | -2
o ur ™| @
ol o 2
PAN R ol I

X | R

| o

Bl yM

—, |4
@ o | =
< 4T
of| K- |od

k-
31

Kk

s

4§

ulo

=

of

A0, Of
=] [}

O|xt - Hig -

=
[

F

10

ol
<

ol

Toil
<0

ol
[yu|
Klo

O[xt2

AF

ok
31
1
o

=

{0
K0
ol

o1
opl
oF

o

reixtel oot &Y

|E
(|

A

)

3

(

L|C}.
tof
|.

HOd
I

|
o
.
[<)
=

2
gFE S0 =50 of

@
a

L|C}.

2
g7E g0 +dstoof g

@
a

KtRRel of

71=7t =0 HEeK|o] o f / 2EXAl A8 SOl

Yurie

Assel Management

44



= 1

Azl o

o=

Tl
mjn

FA

Bl

a
—

KHoil A

&

=
—

I} ol

ol =
M

NOAE HHMARR 7}

od

i

Bl

-
ot

BOl 2l5to] FAAOf| CH

S| A=

2Bt

al
=x

L AR 2| 2| At

b AL

LREALS 2| 2| AfO] 2ot
(1) 3lAte] 78

4.

o
<
N
LHo
T
N
AR
=| Ko
== <
<<
ul| w5
i &
Tiom ©|on
o|X Q|33
K | K
ar | o
&1 yﬁ
— fofo
@m| o | =
< 4T
ol| K- |od

o-

Kk

)

71=7tE Al

[ArS] o

AutarR B2 S
7\Z=b2 Astel @

3)

=

b ApS

s
= -

17t=| Ato]

T,
[=]

Ex}7|7

JE)

|

5

glatct

At

b A

s
= -

2| Atof

17}

T,
[=]

6. x{2

(1) 3lAtS 7Ha

U
o
(=3
= = I
N | od o
H0 — 8| ¢
<l - o M nny
Bluoz a1
| Ko o N B
Hl| = = = £
—| < o o | =
X W Q| =
H 5}
| H T
Kl wo 9
| &0 ol E
) R~ & | S
3! Q A
ol - = N |
=3 < o0 w
Gl E M . |9
Slur T W S w
o o W22
X M o @ =
T g
H
ElUr
~N| 80 =N
o0 N S|
el 5| S
L 2 o
Sl E oo . ]S
Slur o W | =2
W= u O g
X M o @ =
ot
gl s
~| M m_._lm o o
Ho| Ko =X 0 9
- m__.L ™ g
K| < £ Q| 3
| i o Sl e
o] Ur | =
o 4 S|z
X M Q| =
m| K 3
<| 4 =
of| k- B4 o

ok
31

Kk

MEAZFEZE B2 S M3

gLt

=
[S)

KRR S AR 2| S A0 M-S

Yurie

Assel Management

45


http://www.koreabp.com/
http://www.bond.co.kr/
http://www.nicepni.com/

| WEALR & O FAHMEOf A

=
=]

A

e
o
e

b

—_

Inl
HH =Xtz 85l +=A9AE=1E sHC

—

—

1. F£Xxtel Ao
M) fRBso Ty
@ o] EXHMELf

=
Ko
ol
<+

11

ofn

ofLyof

g

—

Zt=2 5% O

SRR

PN
=

Qe FL

S R QIR

XS
(ER=|

Lict. o] #S

I

=

e
o

tOf OF
K| K|

=

=

A

b

—

.
o

2

ol
o
<lo

ol
10
ok
oF
ro
J/

<

—_

Jod

4

== 2t

2t
=4

L|Ct.

t 232t Hof

8

=

-
o

Lot

.
o

o
o

=

~

.
()
[

HH,

-

o
HAE 2ot M

HO4 OF

.
o

El
=1

101 ¢

=

o

2HUSK= S=0EZA

]

AL Soxtel BRTF UL ol

.
o

x5S
|

=
S

L|Ct.

St
=1

14

| =2

AtO
S =

| 422 1 0

o

AL

2|0

L|C}.

3

=
Zo|Ate

e
o

stofof
oz Aol

+oyxt52/o]

ek
Nk 29xtel

oA

Chat,
KHOIA & Al HM221x Moo E

Lt o7 Aol &

gk et
o
o

A
m

ga0|M o FEX}
9

Ofsfi 27| o
EEREY|
Aoz FHCt

*

A
=

ol
8%

ALE| X OFL|SE

o=

ol

Yurie
Assel Management

gl

| 10&2°| 1
=

]

=x

m]

A
m

EH
=

o s
b}
o

o

1

=
[S)

(e]]
2]

A
m

oM Fot=

—

s

o

o

H |
(=]

b7] 9150 8 Al E M221=x M7

o] HetFEXtrtefol 71 %=l of

o
o

SoARBL0N 2B H
0 ol £9xtE 2

*

46



of
[

=
10

i

a4

i

of
kjo

ol

<+
Bl

7|

ofLfof

SRE 2%

ze 2

"
s

ofL|
SHO{ Of

227} O|[FAXX|

S0y x5 2|

SXPRHE

jol
pal

At =

E
1

|Are 2o &

740
==

L|C}.
A&l
olZzo| gt

k

=

o
o

=

PN
M3 29xte)

L

—

Lthe &
N8 $oxtel oAl Dhret

LIt CHEH oA

3

o
o

CH3HOf

8

=)
=1
o

9|

=

Zolof £35}o
bz

829 1 o4& 9 =2

el

7

0l
jol

H
ol

_

of sigste A

Chs

L|ct.

8

=

-
o

7{ % of

[y,

J

o
L

=

=
[

HHE

H216z0|M Hotes AMRZ

A2l

Jd
oF

[y,
o3

Mol BA|x[Of

3

Al

I.

A2l

ol

I

(

Kt AR

H(

[

o
o

74K of

=

=

Soxt53 Ho

EI-Ol
=
Al

A
(il

PSR

4

HB0x M1g HM3=zel2 Zt = Qo &0 E FAAL
Z

H el

oM Fote BFE M2

(=13
<]

# X|225Z 9|21

SH
=]

11

ol
xr

e

100

1
)

=

10
KO

o1
MT_

Ll

M

=

[

it

U
S ER RO A

o

o
Q

LERYROA SolBRe 8
M[193 &2
|

Nkl

e 3e

StLtof s

| -

of

o
T

&9

7|xHs MEHoZ Xp7|17F 4R350 AU
Gl e

7t
2}
ZA2o/0f

X188 =X 2%t

At

MEoz 1
Zo|USH 20 OfL{o

- B M193xX2T Z = 2|9

EH
=]
=

e

o
e
10

Assel Management

Yurie

off M

!

o

e
(=]

X222 H|1

47



i
o)

10

ol

oju
o!
<lo

ol
o
ofl

of
fo

i
RO
o

1l
¥4

ujo

=L

=x

£ RHARHE RHAIERO| L}
al

3

-
o
=

S
AFOH O 4 R

=]
e

ojet

b

ohE LBt EXPALZ}

S RHRHE
1o

=

==

Wi
jol
pall

L REHHN /

HANE / MENHE

FAEH 7=

e

EXRA YHA /

e

.

ar

oo
OH

=

=

L|C}.

I

=

o
o

HO1 OF
SEAYES oo, 3 el A2y

.

o
Of Uz LICh LT B

o
[=!

H

=0

OF

AT FHA

#

HEE= ¢

_—

oF-

¢

iy,

oju

i

FAEBZM (O FAE A

zZahet

NES

9l

]
E S

_—

ﬂp_
%0
%0

-

&
o
Klo

HA|EX|

—

CC

—_

7|7

O]

o
Q.
o

UALE S2AF

HA|7}

CC
T

7| %

19

N
A

A

oju
ojo
[

<
0

4§

-

oll
i

i

A LT CHEh HiY
SEotAL O

(=13
=

k=3
=

pajels
S =

152

x
T

b7t

|

=

x
T

o

He

=

=)

=L

ol
—

=13
=

1 GAle

<d

a

ol
_||_
vl

ol

-

|

G
Klo

= K[ABHAL

q

| Mo =

A
(il

fa

1

NEM 1=

—

—

tLEOll S dt

.
o

L

7| M At

A H401x92H18 2t T 9| of
SHUIMO

I

n
£
10

20 st

—

—

ol o|A0| 7|5

=1
2!

—

F

bSke)

ol A
Mol 7| e HEAMTO XH7|of ot 24

b

o

e
[=)

[}

A

™

1

=
[S)

M135Z& K1

a

[N,
(W)

ol

10
el

J4

o
Klo

ol
¥

ol

K,
o
%0

ojn
ujo

i

Klo

o gL oEe

!

Assel Management

Yurie

48



of. XHEEE

AH7F Aot

ol
=

= A
= T

cC

et =9fxtel FaX|

M EOf

+9yxtel

=
—

ol

=
—

=oAL 2&52 A 7IstE

= e L 1

o2

A
T

[=13
=

=0 X7

o
2

A7t AHeiste
gL Ct.

HO4 OF

4

Fol=

8
2

H| AR

e

2 H15=0f

MI3ZA&1

EH
=

Q| =2t 2|

£ox}7}

.
o

of X7

ot= g

oSt
=

MRS

. 7|Et EXixpel HE|E

L= TOfEMo Rt2E 27 + ASHCL

OH

+

Joll

[e: =13
= O

TE8FAE 20

-4 etk

S
=

ol
ol
tjo

o
gl

N
KE

2tol

| O] X| (www.kofia.orkr) 0| A{

1

=21

1=

b Abg

s
- -

2. HerEXI| e six|of

7t o2&l x|

LT} O

o
o
=

SHO{ OF

XM glol FXMES B K|

tLEOl siEots BR0=

.
o

L

of
3 XA S KA

20|
= —|

EAYA=

jol

I

L|c}.

I

o
o
=

of = 1skojof

e

of 2847

A
HA

=
[

INRuP,

X122l

of

o
e
10

pill

-

oF

\¢

A

i

L|c}.

3

e
o
=

2247 9|20 M Hot= B2+ A<

Lt eofsfix|

3 SiXIAEE XA 8Lo|

RPN

&

XS
(ER=|

L|CY.

s

e
o
=

3|0 2 18}0jof

#

=587

1H0] &&=

-
o
T

SRt

S K| LAY,

HK AR

|
(0]

N

&I
-

jol
pall

At

3

|SHX| Al

ol
ol

He

TE

oI xpof 7

L|C}.

I

o
o
=

78 SX|5H0{ OF

St
=

7h. BI|120M

Yurie

Assel Management

49



INEUNT
oM A

!

o

o
Q

M94Z=H|1

Al

S
10
fulll
i K ol
= -
0 &1 53
= ¥l = 3l X T
o 10 Klo N A = M o
= e = ) n —
Bl S E ™ H K qd % =
K hrl Wk - >3 KF ol =~ ok [ ol
wk Jo 0 = oH wk 0 ~ I - { |
ET "y o <k N = = F —
op X0 B Ao <4 = o of = 4r < ofl — "
=T " = oW K1 = o o i =< ul ol ol ml
v o 3 5 o oo e R J o
[ o 2 RO 5o o i ke 53 ol N © >3
1 < O Bl = _H...Alo = = oy I A 1ol — .__.m
IH = 05 S r = S HOT o R
wl = = S o M= = g g — _ e -
- - oF m 5 K .__w_._ ol 2K Joll M =__A ofl = K - 40
M == i % 1 = or oo Ko +ﬂ S T M A zl
— R —t T —r
E oo o oF X = EWA_.Z__ ST %I w0 KT K =<
< 10 T X <5 = &+ ™ R~ x._MAL.m_u LY y
|._|m._ .AI_..AI S ol._..___ lell_ > do |O_|.AL =) .
MAO 5 o o = W@..}u ol N = oK L = <
Hzo_ﬁd_ﬁu o 2 L m_mu_.m_i or *© ol_I_Aﬁr T
O mo = SRR ~ o %_MA_UET@ o
o e 5 o 5 3 e sl X Kooy W o
Hﬂ.xlz_._.§ = o x s W < o = N K1 o] LS
nEE = e o = Ol & H AN T =
== |__|_._| HQ.W' LIMH_DL 0 O_l__._._ |r_l _II__._._O _ll_ ~
u._|o|_o_n_ > o = ol g 9 A réh Egow 0 u._ o
o1 %“r T [ p— o o _M_M ofr ofu 0 3 |_.__L..H o K1 ob =~ U olo <
[o] Yy — ™ f— ~ 0
7_._._0_ i IH] |r. o L-L-._._-H
Mox._m__mol_uﬂ m_n_x o7 o+ & m.g__o_ﬁ_vow meroo r_ow_no_u_or_ oy W
%_mox Kk Sw N ou K Klo 3 1 ERCEE = 1© I K =
Emmm__r_.m_m ol ol W 20 o1 = 1 o JL_._LEHI i U = = K or
seRfe  Ch, s Gimgacys LITESY 4
—_ < =1 T |.|||.| = = 1
—_ > O N kD KA 10 o N 5 F u
u%mmx% 5 My oy 2 iy Sy S I =
i T %E_Ezocﬂm ISRy ___L__IWHI 4l | ol K o
o E e = NE . . _ X0 wmmﬂgu.7_¢omw TR A S
jol H.m_ Ro@ i W.._AI7|._.%.._ _c__ ol wr oF- JHQ“ ou © Ko uﬁom__mzo.klmrw
Qmoo:W%ﬂ QM_WH: wr ﬁomﬂ.__/.ﬂmﬂ%% NQ_OMOI_WH o
RO = 3 it o < oK = _A_A_A._J.rH|ed|eo_.._ rol 2 © 0
___Aew_goWA <" ﬂluxu = = ___IE_.9 Awamo U I
l_._AI Ol_ .HA.M m |..A|L A__H < = _ < Jo _._.__l jod ._LOI M MmH_ m L_L O__”_ MM ~N _AII _A_.o M _A_I o :_O
- - =T — |L|I.| _ IFI_A.| =T
mmaﬂwmux._ = - Uk = ol ol ol H _.._oﬂxu s g L 7_Mu+o_ K| M ol
_Al_A = =+ o = © F1 OF i 7||_AH - -
A_E_IW_AW __._OH|W .Am__mq_oLr_AJ.r O o N o_7|_..A|n_02J:._ X
mHHETL_A.aHWET:_U EWL_A.%__L_A.UU ﬂ_xw_uﬁe___@_m_.m_:;WMmol_w_oIE_.m_nWEO R
S ol AT - a1 = KK ESIL176W___1H|E§I_J 7l H
gy U KK z X WU L e N B U= of
e M_xzﬂarm__% q_o_Am_Eﬂ_J._/o_.a ﬂ_lﬂ%oeﬂlé o 0
<~ ' éETJ.lEaH_ op Uk U & Eﬂ.ﬁo%ﬂo_Hx%u + B M o
I L s o KD K1 KI = Bl .ALO H Ik s = © o |O_._._U_AH||A — =
w1 I N T oo PR U R KB O TR
- _Axu____AHWo_._;u_A_'_woﬁoo_._q/oesu76_905.5&' K
N @ D.J I+ < m_._ =] Ml mm ..=.m_ KD ._n_M_ &0 ol oH = ~ ~
(mﬂﬂm_r___m_x E%&H_Altuo%ﬂ.ﬂ
T 5 o @ 67‘uou1._MD|._M
! _ g 7 Uk
b {1
® 5% |

Assel Management

Yurie

50



FHEATREAE BYIEE

-
o
=

N
=

- LR oo Wy H 30 T R T s = ° &
o] 0 or © or T X . — I YO o & e - of
71 n = e I — goror & ey 0 =
= = 2 = WO_H._ﬂu._.._._o._Od_A = Ul _
o gm K o Dok m W 1 o S & o
S = ur o 2 mr_._._u_klTA g oo r . . RO
Py x gy @© e P ma o < g T B i
0 = ol K Ko yr =} R RO — = H
< = M — |D.__.nt.__._§1mum ) ol 10 o .- RO
o Bu < d-HHz  x T 7o % g B
oF 70 . i ) =
T wmw Mok THRERS N 1 Ty Fw M
—_ T —_ —_ =
10 Lo« RO A#E|xw46ﬁo_=_l K S 1o mw_enrur =
olo oz K B KD S oo N i %0 5 5 =< o & <
=} %oop_._ “uu% .__.__..__WHW%L__EH T +_H_._ Ho “_Mﬂ_h 1
_ ¢ R = 15 O3 ™ N T~
w ob B O 5 HgorWED T r o +Z BW o
3 - RH o g Con M oH R §n = O =g
S By o m O oF T o Tl x
) g s Bz Moo ok op Gl o ° K _ 9% F
= 1| S o . 2 T —
._o.__”_ mul o = = T — K ﬁ_._._mu_._._ .&.E . _._DLI wl o__._._ mH_Ol_O_ _A._
W = ok ol oor ok my 2 7 ] oo w3
X ot 2N o KK & R P oy Ty K o B
1) H ol H7Ew:ﬁo|_.ro_ew < 1 Ko Ko
o T ys T e T RN: o K Ho o
K = N K o X K& ™ o = T S < ol
go 12 i g g or S o 10 oF .
or LY oo ROE! W = _- _ Al — = [ = fop olJ o=
o T2 o pl Ol g kol @ ok o N RO 0 M
gl W ° 5T Ro RoOp I = KOO < R n= =
© = = 4 vl < N O & ® 2 2 m ]
K — o MW Bl i ©of < ol y- 0 z © 3l o = 70
Klo W o 292 1 T 0 ol o
— m K 21T _A._omo_ux_lo -- = o o= — - 20 )
ofo K o K = = 8 uo o — © © K 1 =
oo U o= U P L2 T a1 K o & o <4
oF — - T NN o 10 S L U
R B o 0 B Rah8dals 50 O ~ T Sz Bl
._Iﬁ.vnn_ |_M.|rO| K |o_|.|_.H_|_A — - rii _— - = ﬁLIO:rE
e =3 Wﬂulu__tﬁm_:ﬁ__%w o <N 23 ©E w5 g
xR M T = EHlE AT x -
= <ol 9% T WS M=y ® o o O 3 zE _  WEX
oo = = Tl Hd oM of R RU i & LORT T )
sPela g JTLEweXzd FETNQ a3 oy O M R op U &
oo X o o DG NS ol 30 O 31 £ IR Lo
- 1o H & o w _ 2 %0 2 g < op I — wr o N
XN g B kX oope R oT o B DN o T2 - E
KHARKS® d4Hd 503802 o @PRET ~ax p & KR
a0 M 31 K oup B TEhmpgHEIZ o Eor My & P B 3
KO0 K o op N0 o Luuoﬁou_.zoe_._/ﬂH_A%XMﬂmo I K M_Amomﬂxw___ﬂxu
uk ol Wk ro K O TNy o g D UE O U = = S 3D Ho 81 " = 8l L UG
- > bl of K i o .- 10 an s o RO< KO 9 Tk i ST R
o ) N Y ) = YR i[E; U 0% Bl K ol or K R0 . M_A:Iaﬁxﬂwouf
MRRE O R e < Wy 7o KUK Ju om0l U TR S
| )Hﬂol_HmE I-ol & K’ I I I I I \)._IoH_ ._|NLH_ Lh._IoH_ _._._o)._IoH_ .m_v._._l_ ,
| B WIT WA EE T K T RIFE R T RDED CORDRO

Assel Management

Yurie

51



=

—

Qo #Zof

=
=

2 2

o

k=3

A3

(=13
<]

# X 80X A1

Sh
=]

B(EAl

o H

Apitof thet & Xpot

Ab
NREPNgel

3

Rtk
£x}2

k

B o - oRDTE or o% o K oF ol BoA O®
o= T K N = — wr uk AT — O s
] : . = O | < oo
= (@] [ K 1 oo < ) ol M - or
g 2o u u & TR YL =5 9
5 & A — I Bl o up ©* ol P ol g om
=+ el v Ol il =1 = | o dr - od N
LR Y §x " ol o <F NI z1J Uo o
=Xk ERCR= J 5 ZE@ Em KO oo
TR S > 5 w1 o T g " k1 S 0
- o ' o ol ) oo =7 K o < i nigiu R oF
v g : 4 ® W o o Bpd = D HE L R
H 0= T8 x N E R < 3 =0 -~ wF M
o < K O = - N o =% N TR o
T zX 2UR® R Brog o w® 5 gim 2
o ol K K OH oK =3 RO jn od <F orl K ll -
10 up o o = k R %
roop $F UL ot = == SRN swm & o K O
— o nu ol 01 = = ol WX op ook o
~ - gl K1 & ™ wl B A [SIeY ur K o N = 0] ul
oo _© _ & M g < K v & <7 o LT M
H K=z S K or % T TR = =S | o R
oF 2 of &5 o < oM ok mmo_u 50 < 4 u o ol W@“.m_“_
= = T, ~u —_ —
*omz = 5 U Vom R o mﬂ&(_u 5_ 2 %o . H 2
o = = = — Iy < > = =<
Mo K o _ ol OF o JJ =5 KU © 2~ o N =
Moo= = oo W 2 oio #__w S S e | rad
o mwH tTzRF W M moygod =F R A
0 ol % R0 5 ofn % =} 1 _m__u Tl ol Wn 3 o - 70 El K b M_w 10
= o - et =3 N o w <
< 0 B! or m ™ ot < Moo= 80 gy WMot h oo gy = =
TR T oop W oy FE =<y, 5 R 3 X
1 = Bl ook T o = K o o= 5 M N T <k = ~ 1 _ 31 O ™ o]
o o R0 gl =K < < R ol =y ~ & o — K o0 80 = ol Ko o
Al 2o s s ® oo M Uﬁmmo»uuegl oF & ® o HOED g
N e .r.nnuun <F K I ol Y 01 an T u_.An M|H =) 10 <0 Ly o
=3 o W9 %o B Sy R T o BSOS Rl
i ol 4 < 2 Mg O o © ROR ol 0 W o~ = ar Ko Y 2o
oo R Vi g BRERmA _F ST oFg 0o
il N E wr =0 F X X K 2y = ml © o ud < m -
A o o X o% ol = - ol = O = moar WS =T oo oo
=T g 1 <l 10 §1 © o = 2 a2 B0 g = w EN e R
ol KO ol uv 1 — O & = od - o - — = L X = X
fof = L F O % =~ 10 oo = IMW m - < <4l K —, Ol g K
of > B L H PhaRTESs 8w @0 grwd FIPowgxn
o i S PRy d DR LBy P, o GEmE
oo 2 = olm _ & o _d — + al = 1
SR < S L_|_.E#V|o_ - o N Bosom or “ ﬁeﬂ ﬁe o . = — w_n Ho
= oo ol E%Majou_:wol_ol_ol_ For WE o= ol | 7oa|W%
< b i ooy ol 3 B0 pal s _WmE o=
R N T T e - B e B I U - T S
K Mo — = ol < K ooy — W0 5 N x, K0 B0 3 K K w o wr - = = o~ ol = =
R L WP mBERIgpit AWy yypREYE
0 == - |L|L| = - L
o O =< Ko T KX zgK _ B ol kK ol ol W ur K N Bl B xo_._u o
o ol w- = - Wk Jof 0 W or o B0 < Wk of 44U KD KD wk ED I owk o K M <1 +|ou K %o I K
| | ._|Oo )._|OLDI|_ I e | | | | | — B:lo__
kI <F N KD 7l oK 0 © % K- o

~
S

b

ot A

A

Assel Management

.
o

a
Yurie

9<|
FX| OFL|

.

| SWARLYS
o

o
Pt}

Xy
e WA

|23l X

]

HABLE AP -

52



2l
=

o 4

—

—

off

L|c}.

I

=

.
o

of 2|50 OF

2| Daily

o
T

A

A

—
—

P

Assel Management

Yurie

KRSl A B2 A,

=
e

I

o
o
=

X
=

L|C}.

b

=

S

SHA| Ot

2
=]

—

A
LEXFQIRtO] CiFEFQF O WAL /

=

[ o o T TR TR
o 3 <1 o _ |~ Ju N
- -
o owr = < <
on myE |mhaz [Da3 Ro. | Ao
KO oF K = 20 Ho = Ho ol ol
3 bk W, HohhR | R = | =
ol __
Klo or o 2 K <M |wS %o Kool
ol g o= H = o |= o T R =
1o < K H o Ié:li <K
K O KY O S _ H K
1ol = = E & o = M O ol x %
oo = ol 31 o~ Ol U __ T <
= e W o (g TNy K < F M
00 A = R TR oo O
— =% = Nop H ol
= = kR 7| - op %I = 5 oF 9 o
= = 0| Sk o — 10 W = o K |[o
= OL v — O_HOI.I {0 o |e—
10 _.AI_A_I To| O E._ |r|_A._O_|_|_.F _n_._..
o = (B of [F w3 g% o) KH |
7 © ol KMl © K o Moo L - oF
TmEr |omdB ks RO1E M|
S ol K = T A N S
T % a1 |[RO|go T T N o ol T
= <dlo o =— o M= Zllar 3 =
R m(f___.____A_. I_ng@wol_lgwxﬂwl S =
2 g% | |zdfsmrioal D5
= ~ 2 o L - K-
3 Ho 1o K _m/aun.__uﬂ%w HWEME_EW <M
- LR S L S R R
oF = — ! o <
) FoH L mEdaEesTAT X W
= i K S| (AR FDORES T | WR OB
E_I._%._lﬁ.u._.ﬂ_u
[r) E_Our_*o Kq < S ™ i !
I lﬂ._Mur . _ oF It _ S| o
= - = or ol Eill =X KE| Ko
7 9538 At i |2azE
T o Do hs = N TR S| s
ERet ; AR
<t - v _ =r | —
oz Mol = Y
4 R oo | R ~ E I BN R
Bl 0 R F|H 5 - -2
4 20 wr = | Al m K = | g
S — 4 - K | =] ol uw-
Rd =g < H X 2= o= o I)IEW%I
gr Ho Koo gl o = S J|F Xy oF T
= w- o o = o KE| & ¥ qK
o — Uk oF S I T omo KK
= ol - o & = BowN o K
= 3 H R s % = — BIjoF R Wl —oluk
mUE < r S ° Ha W0 ol %0 Bl <+ T
SR Ty 3 29| (I 0 0 Kol =
Ok MmH_ MmH_ = o_=._ ol %0 KO | RO = ol
T —m g = = E) |||_._._|_|L|nn
<RI EU A Ud = = < of|ol X 35 20|

xS

st K| mO|
H

ST
=

ot S XFOHOf IR} ©

II|
i

El
=

[NI=s
b3 SR/

o=
T
o
il

|

=

StLOf o

X
=~

[

(e)
[ ]

RPN

st
A S|t

4. ofsfigtAQl Satel AHeHof
7t. ofsi A late| zfLy

[Ola kA ele] & 2]
B QIO|ALQl ERIIALS] &= O0[At

(1) ctg % 2o of
1005:0| 30 OfAb TOf - €

53




Q2| Daily Q12 A S KPR AHA S A-THY &)

Lh HSERLZIRZE Aol B A HTAY ¢S

C}. EXFEHUX MH™H 7|=
(7h MEA| DEfAre
- HE Lz 40| BEHSOOF g HEGE/MesE)0ILE £=9(Value of Research)0| FO{Z
Ao 7t RE
- AHel |9 (o - AFEFAOfO0f, Xt Afoqoi, oHYAZ0ioy, HEojof )0 w2k 7HE 28X
2

tu

OHOHE MZBAIZI= =[A
- SMIAMe MELE, #E S 2lA3ATF DS @2 M (BRIMe WRYE, A2 § 2
Jtset g[&3 1d)
X R3d0| Bl 38 Ee IHddES 4% flo &7 ¥He HES HiMstn, R7t5Hl o+
22 0= 7tsds U2z 15ty SHAE U8 + AsLH

(L}) OHOHCHZE o] loff kst Abet
- EF HEOA 2AstE OHOjCH7 O] S Els HEQL L0 AFEE|0{0F BL|LCt.

- —
- OHOHCHZF o< CHet HIE, 280 2&E MHL 8 Siiea=z2l &ol 0]2/9

rio i
A
>
AT
1z
<2

gHoz HIE :

- MH[20 CHo H[&2 SHRIAZE ME[A HSXH| XE X|=5H0{OF gfLCt.

[CHOHCHZ O]9 2 Cigel HEez MsE + Sl § Mol IE]

- DA FEEE HE / 2Kt Fae B2 2 ALY HE / OAEHIE / ZAREY MO[LE
2 AH|E(=4H|S)/ HEMLIXNE oj2E 2 S OjONCH7E O|YS S7HAIZ717] #1350
W= RIISE So MofFES StoA= OfL| EL[C.

X IJHDHEH7P ofefojgt &2 JM2IMO X|eot=s =20 High 72 SH2IAZ ZARZ A0

E AMH[A0 et HIES Uil Xgsts AS EELICh

=

(Ch A=A
- 2EEIRE o7 #HO| 25t Soi=lALE OiojElE A=lS MeloF Lt
- S7H2IAtE OjojHlE A=2 ZYHAIRMe Q8 otor gLt
- 28EEAE MONESAA &7 SHSIALE  DjOfEiE A=l  ostA| ofYsta  SFst
SH2|ALOf Ojofol REE XEY & }SLICH

IJH IJHXﬂ
37H-r-r§-
HEN3o =
EMNEMILRO A
AMolds™

.m.b.ww!*r{o
o

Yurie

54 Asset Management



F 4 gLt

g4

ALl HiFHES =

K

IH

ZtADtof w2t 1071 ool B/HALE g5t O =90 et g S HALIC

e
o

1.

=2 S8 A0 T g2l 50%0]|d

=
=2

7

ol

Zt2ntof ek 578 olgel SIHAF

e
o

1.

JIEL2 EFA0 THOFYl 30%0[4E HIEY + YUSLICH

=
=

"

A

1

3|
2

285t "SIHRALE OiOfFEA

SHM=RIE

9|5}6

Otof gLt

I S A=2l0f Wek OHojS 2| ESHo] OF

3

L|c}.

I

o
o
=

=i
= -

HiZ2 7

oFX™
o

|2

~N
I
olo

St
=1

-
[=]
2

7} 717 A

K

Bl Lo

=13
S

Yurie

Assel Management

55



L

1> HEZ0 B

<%t

T4 7Hx]

S0

b

HoZ

| =
=

m

2

Al
=

0| o|of

<

olJ
for

K
ol
5

L|ct.

I

IS
=

o
=

sttt
e A2

FAAOA =2

=

=

ofru

5}

PSS
o

B8 LIt
HIE YL,
7Ed

L

—
| -

—

Bl

=
=

=2
=)

Hi
0] TOJA oA}

L|C}

—

—

=

tOHALOH| R|=5}

ZHOfALO] K|

Lct. Ext
oz mAIgUCH
Ih iRt

St
=
=

L|ct

.

|

=)

o]

=

82 HA|Z|H,
FAXtE S 50| JASLCH B2 &S0 CIEA MERE A
=

(S|

O Al EXFXEZH

SEN

At
o
k=l
0 Heo| »

tof et HEE0 oY =2 S0jA| &L
e ool o

HZo 25k
|
L|c}.

[e]3

of
A
S

St

A
_|
|
HIEYLICE Ol &
£l
od

2

[S)
=]
=x

CH7t2 HE 7t Al FXEAE2L

7tz ©HE

o
e

—

4

A
=

3

[

3

—

|.

—
.

S
a
(<)

EH

=

7
SHA| ¥ etofgh Al EXERLO|AH Fbg|

r
o

IN
=

[e)
E

A
B
Al
ol
=

I

g
5l 218 X

<0i| CH

E
<lofl th
7t

[
—

T
H

QO
o

H

o

3

A
[

A
(i

A SF M2 2l

[ |
L+O

7
=]

E

+OY

[

HOR

—
7

of #=gELct

A7l =M EXi2|ARS| dfjitat FARSH 7 LT

[AbE

A
I
I

3

Atz
Ik Of
19|

i

ge
toy 7 7t

Ch. tEHqoz FXpUE 8 FA=|ALZE Ol0 ofE

Hoo| shHoz N of

2 10| X|=53t
HEO Xt=0]

A

e

F7t2 Xt
B2

=3

k=1

ol

o|7} EXHAS0| &

FZBEAY

ot

o
o

& RHER}

3

=]
[==4

fu
=

gatel

=
|-y

L=

.I

TEUAE XS W, 2 XS HESS TOjRAH7t I X
iiG

Metg oja| 27}

C+SH
=

O
HIX|Of2g2 227|286

xh7t &

1
U
il

<l

ol

oju

ol
wr

<d

e
8|

A0S

H| X[ 2

Assel Management

Yurie

56



